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-H� VXLV� Qp� HQ� WHUUH�
FKUpWLHQQH��'¶XQH�PqUH�GH�
SUrWUHV�� (W� DXMRXUG¶KXL��
j� ��� DQV�� � � MH� QH� VXLV� SOXV�
QL� SUrWUH� QL� FKUpWLHQ�� 0D�
YLH� D� GpEXWp� SDU� OH� 'LHX�
FDWKROLTXH�HW�LO�HQ�HVW�VRUWL�
�$�SUpVHQW�DWWHLQW�G¶XQ�FDQ�
FHU� LQFXUDEOH�� MH� PRXUUDL�
VDQV� O¶LQYRTXHU� QL� SOXV� QL�
PRLQV�TX¶XQ�DXWUH��

&RPPHQW� FHOD� D�W�LO� SX�
P¶DUULYHU "� � 7HOOH� HVW� OD�
TXHVWLRQ� � j� ODTXHOOH� MH�
P¶HIIRUFH� GH� UpSRQGUH� GDQV��
PRQ�GHUQLHU�OLYUH���3DV�j�SDV�
M¶\��UDFRQWH��PD�PRQWpH�YHUV�
O¶DXWHO��HW��PRQ�HQIRXLVVHPHQW�
GDQV�OHV�ELGRQYLOOHV�GX�&KLOL�
G¶$OOHQGH�� $SSODXGL� SDU�
O¶LPPHQVH� PDMRULWp� GHV�
FDWKROLTXHV� GH� FH� SD\V�� OH�
FRXS�G¶pWDW�GX����6HSWHPEUH�
����� PDUTXH� OD� ¿Q� GH� PD�
YLH� DQWpULHXUH�� /H� 'LHX� DX�
QRP� GXTXHO� LO� IXW� SHUSpWUp�
SDU�3LQRFKHW�QH�SRXYDLW�SOXV�
rWUH�OH�PLHQ��

-¶DL� ORQJWHPSV� FUX� TXH� FH�
FRXS� SDU� FHUWDLQV� TXDOL¿p�
GH� © GLYLQ ª� � pWDLW� OD� FDXVH�
GH�WRXW��(W�SXLV�QRWUH�YLHLOOH�
(XURSH� SRVW� FKUpWLHQQH�
V¶HVW� WURXYpH� � FRQIURQWpH�
j� O¶pPHUJHQFH� G¶XQ� LVODP�
VRXYHQW� VDQJXLQDLUH�� &H�
© UHWRXU� GX� UHOLJLHX[ ª�P¶D�
DPHQp���j�DOORQJHU�HW�pODUJLU�
OD�SHUVSHFWLYH�

'DQV� QRWUH� SD\V�� � RQ� SDUOH� HQ¿Q� GHV� SUrWUHV�
SpGRSKLOHV��GH�OHXUV�HQIDQWV�HW�GHV�UHOLJLHXVHV�TX¶LOV�
RQW� YLROpHV�� 'HV� SUrWUHV� GpIURTXpV�� RQ� D� MXVTX¶LFL�
SHX�SDUOp��VDXI�HQ�FDV�GH�PDULDJH� ��LOV�VH�FRPSWHQW�
SRXUWDQW�SDU�PLOOLHUV��0DLV� EHDXFRXS�VRQW�WURS��HPEDUUDVVpV�
SDU�OHXU�SDVVp�SRXU��SUHQGUH�OD�SDUROH�HW�O¶(JOLVH�Q¶D�DXFXQH�
HQYLH�GH�OHV�HQWHQGUH��3RXU�VRQ�FDWpFKLVPH���OH�SUrWUH�
F¶HVW�'LHX�TXL�OH�IDLW�HW�OXL�LO�Q¶HVW�SDV�FRPPH�QRXV ��
FH� TX¶LO� IDLW� LO� OH� IDLW� VXSHU� ELHQ� GX� SUHPLHU� FRXS� HW�
SRXU��WRXMRXUV���(W�FH�TX¶LO�IDLW��QXO�QH�SHXW�OH�GpIDLUH���9RLOj�
SRXUTXRL���XQ�H[�SUrWUH���oD�QH�SHXW�SDV�H[LVWHU��8Q�GpEDSWLVp��
F¶HVW�SDUHLO��

/HV� GpFKULVWLDQLVpV� DX� FRXUV� GX� GHUQLHU� GHPL�VLqFOH�� � VH�
FRPSWHQW�SRXUWDQW�SDU�PLOOLRQV��,OV�IRQW�O¶REMHW�G¶LQQRPEUDEOHV�
VWDWLVWLTXHV�HW�VRQGDJHVPDLV�DX[�LWLQpUDLUHV�SDU�HX[�SDUFRXUXV��
SHUVRQQH�QH�VHPEOH�EHDXFRXS�V¶LQWpUHVVHU��

,O�UHVWH�TXH�OHV�FKHPLQHPHQWV�GH�WRXV�FHV�© SDUWLV ª��SRXUUDLHQW�
XWLOHPHQW�pFODLUHU�OD�FRPSUpKHQVLRQ�GHV�FULVHV�DFWXHOOHV��

(FULUH�FH�OLYUH�P¶D�DX�PRLQV�SHUPLV�GH�PLHX[�PH�FRQQDvWUH�
PRL�PrPH�HW�GH�GpFRXYULU�SDU�H[HPSOH��TX¶DYDQW�G¶rWUH�MXJp��
OH�FDUGLQDO�%DUEDULQ�QRXV�DYDLW�DFFXVpV��QRXV�OHV�©GpIURTXpVª���
G¶DYRLU� IDLW� SOXV� GH�PDO� TXH� OHV� SUrWUHV� SpGRSKLOHV �� 3OXV�
VpULHXVHPHQW�� M¶DL� GpFRXYHUW� TXH� O¶,QFDUQDWLRQ�PDUTXDLW� OD�
¿Q�GH� WRXWHV� OHV� UHOLJLRQV��&¶HVW�SDU�FHWWH�SRUWH�TXH� MH�VXLV�
VRUWL�GX�FKULVWLDQLVPH��

7RXW� HVW� DOOp� WUqV� YLWH �� OD� FKUpWLHQWp�� OHV� /XPLqUHV�� OD�
GpPRFUDWLH� FKUpWLHQQH�� OH� FRQFLOH�� O¶HVSpUDQFH� VRFLDOLVWH� ��
SXLVTX¶LO�IDOODLW�TXH�VH�UpDOLVHQW�OHV�SURPHVVHV�GH�O¶pYDQJLOH�
��OH�IDVFLVPH��M¶DL�HX�GH�OD�FKDQFH ��FHV�VLqFOHV�G¶KLVWRLUH��MH�
OHV�DL�SDUFRXUXV�HQ�WUHQWH�WURLV�DQV��

'¶DERUG� OD� FKUpWLHQWp �� OD� FKUpWLHQWp�� � F¶HVW� HQ� JURV� TXDQG�
OH� � FKULVWLDQLVPH� SDUYHQDLW� j� VRXPHWWUH� WRXWH� OD� VRFLpWp� j�
O¶DGRUDWLRQ�GH� VRQ�'LHX��(Q������� GDQV� OH�5RXHUJXH�R�� MH�
VXLV�Qp��VD�YHUVLRQ�FDWKROLTXH��pWDLW�HQFRUH�DX[�FRPPDQGHV���
3HQGDQW� GHV� VLqFOHV�� PHV� DQFrWUHV� DYDLHQW� PLV� OHXU� SRLQW�
G¶KRQQHXU� j� UpVLVWHU� DX[� DVVDXWV� GH� OD� UpSXEOLTXH� HW� GX�
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SURJUqV��'H��WRXWHV�VHV�IRUFHV�
FRQVHUYDWHXU� GDQV� XQH�
)UDQFH�GpMj�GHYHQXH�© SD\V�
GH� PLVVLRQ ª�� O¶$YH\URQ�
TXL� P¶D� HQJHQGUp� pWDLW� XQH�
H[FHSWLRQ�

([FHSWLRQQHO� DYDLW� pWp�
VRQ� UHIXV� GH� OD� VpSDUDWLRQ�
GH� O¶(JOLVH� HW� GH� O¶pWDW��
([FHSWLRQQHOOHV� pWDLHQW� VHV�
FRQYLFWLRQV� SpWDLQLVWHV ��
DSUqV� OD� GpEkFOH�� � O¶pYrTXH��
0JU� &KDOOLRO� SURFODPH�
TXH� OH� � PDUpFKDO� © HVW� XQ�
FKHI� SURYLGHQWLHO� HW� �TXH��
VRQ� UpJLPH� � HVW� SRUWHXU� GH�
OD� FRQFHSWLRQ� IUDQoDLVH� HW�
FKUpWLHQQH ª� 2Q� FURLUDLW�
HQWHQGUH� XQ� pYrTXH� FKLOLHQ�
VDOXDQW� 3LQRFKHW�� /H� SUpIHW�
0DULRQ� Q¶HVW� SDV� PRLQV�
HQWKRXVLDVWH�� &RwQFLGHQFH "�
/HV� GHX[� VH� SUpQRPPHQW�
&KDUOHV��FRPPH�PRL��

$X� GLUH� GH� PRQ� SqUH�� j� OD�
TXHVWLRQ�TXH� IHUDV�WX�TXDQG�
WX� VHUDV�JUDQG "� � -H�Q¶DYDLV�
SDV� �� DQV� TXH� MH� UpSRQGDLV�
© pYrTXH � ª��

8QH� ERQQH� GL]DLQH� GH�
FRUQHWWHV�HW�GH� VRXWDQHV�RQW�
HQWRXUp�PRQ�EHUFHDX��OH�SOXV�
GpFLVLI� GH� FHV� HQVRXWDQpV��
IXW� � PRQ� WRQWRQ� -HDQ�� 6RQ�
HPSULVH� VXU� PDPDQ� IXW�
LPPHQVH�HW��HOOH�OXL�D�IRXUQL�

OH�YHQWUH�LQGLVSHQVDEOH�j��VD�UHSURGXFWLRQ�j�OXL ��XQ�LQFHVWH�
VDFUp ��2Q�Q¶pWDLW�SDV�SUrWUH�GH�SqUH�HQ�¿OV�PDLV�G¶RQFOH�j�
QHYHX���$VVXUHU�OD�UHOqYH�pWDQW��VRQ�SUHPLHU�GHYRLU��XQ�ERQ��
FXUp��DYDLW�O¶REOLJDWLRQ�GH�SDVVHU��HQ�UHYXH�OHV�DSWLWXGHV�j�OD�
PDWHUQLWp�VDFHUGRWDOH�GH�FKDFXQH�GH�VHV�SDURLVVLHQQHV��(W�HQ�
SULRULWp�FHOOHV�GH�VHV�SURSUHV�V°XUV�

$YHF�TXHOTXHV�����KDELWDQWV��OD�FRPPXQH�GH�6DLQW�-XqU\�OH�
FKkWHDX�QH�FRPSWDLW�SDV�PRLQV�GH�WURLV�SDURLVVHV ��FKDFXQH�
GRWpH�G¶XQ�FXUp�j�SOHLQ�WHPSV��$XMRXUG¶KXL��SRXU�DYRLU�XQH�
PHVVH� FpOpEUpH� SDU� XQ� SUrWUH� DIULFDLQ� RX� LQGLHQ�� � LO� IDXW�
SDUFRXULU�SOXV�GH�GL[�NLORPqWUHV

/D�UHOLJLRQ�FDWKROLTXH�HW�VRQ�FOHUJp��WHQDLHQW�WRXW��OH�YHQWUH�
GHV�IHPPHV�HW�FHOXL�GHV�YDFKHV ��OH�OLQFHXO�HW�OHV�ODQJHV ��OH�
YUDL�HW�OH�IDX[ ��O¶KRQQHXU�HW�O¶LQIDPLH ���OD�SODFH�SXEOLTXH�HW�
OH��VHFUHW�GHV�FRQVFLHQFHV��/HV�TXHVWLRQV�HW�OHV�UpSRQVHV ��DX�
FDWpFKLVPH�RQ�OHV�DSSUHQDLW�pJDOHPHQW��SDU�F°XU��

'H�OD�QDLVVDQFH�j�OD�WRPEH��XQH�YLH�VRXV�OH�UHJDUG�GH�'LHX�
HW�FHOXL�G¶XQ�YRLVLQDJH�DXVVL� LPPRELOH�TXH�GH�VRXUFLOOHXVH��
PpPRLUH��/D� WDWLOORQQH�UHSURGXFWLRQ�GX�SDVVp�pWDLW� OD� UqJOH�
HW� GX� GHKRUV� QH� SRXYDLW� YHQLU� TXH� GX� GDQJHU�� 'DQV� FHWWH�
IRUWHUHVVH� DVVLpJpH� SDU� O¶LQFUR\DQFH� DOHQWRXU�� SDV� G¶DXWUH�
IHQrWUH� VXU� OH� PRQGH� TXH� FHOOH� RXYHUWH� SDU� O¶REOLJDWLRQ�
PLVVLRQQDLUH���

0LVVLRQQDLUH��YRLOj�O¶LGpDO�TXL�D�IRXUQL�DX�SHWLW�SD\VDQ�TXH�
M¶pWDLV� VRQ� SUHPLHU� VWRFN� GH� UrYHV�� DYHQWXUHV� HW� YR\DJHV��
'HV�LPDJHV�SLHXVHV�GH�FHV�KpURV��LO�\�HQ�DYDLW�VXU��SUHVTXH�
WRXWHV� OHV� FKHPLQpHV� HW� GDQV� WRXV� OHV�PLVVHOV�� /H� UpFLW� GH�
OHXUV��H[SORLWV�QRXUULVVDLW�OHV�FRQYHUVDWLRQV�GHV�YHLOOpHV���OH�
VHUPRQ�GX�FXUp�HW�OHV�OHoRQV�GH�FDWpFKLVPH��$YHF�XQ�© SDUWL�
SRXU� WRXMRXUV ª�SRXU�����KDELWDQWV��PRQ�GLRFqVH�G¶RULJLQH��
GpWLHQW� OH� UHFRUG� GH� O¶pODQ�PLVVLRQQDLUH� � IUDQoDLV�� -¶LQVLVWH�
XQ�SHX�SDUFH�TXH��FHWWH�IHQrWUH��M¶HQ�DL�PRL�DXVVL�SUR¿Wp�SRXU�
P¶pFKDSSHU��

-H�Q¶DYDLV�SDV�DWWHLQW�PRQ��FLQTXLqPH�DQQLYHUVDLUH�TXH�M¶pWDLV�
PLV�DX�FRXYHQW�GHV��V°XUV�GH�6W��-RVHSK�GH�&OXQ\��$�SDUWLU�
GH�PD�GL[LqPH�DQQpH�� M¶DL� HQ¿Op��� VpPLQDLUHV ��XQ�SHWLW� � j�
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6DLQW� $IULTXH�� XQ� JUDQG� �j�
5RGH]��SRXU��OD�SKLORVRSKLH�
GLWH� VFKRODVWLTXH� HW� XQ�
XQLYHUVLWDLUH� �j� 7RXORXVH��
SRXU� XQH� PDvWULVH� GH�
WKpRORJLH�� -¶DL� pWp� RUGRQQp�
SUrWUH� OH� ��� 'pFHPEUH�
������ -XVWH� DSUqV� OD� ¿Q� GX�
FRQFLOH��$�FHWWH�GDWH�� M¶pWDLV�
GpMj� pWXGLDQW� HQ� 6FLHQFHV�
SROLWLTXHV� j� � /RXYDLQ�� GDQV�
FHWWH� YLOOH� EHOJH�� LO� \� DYDLW�
XQ� &ROOHJLXP� SUR� $PHULFD�
/DWLQD� HW� XQH� XQLYHUVLWp�
SUpRFFXSpH� � GH� FH� VRXV�
FRQWLQHQW���'HSXLV��OD�¿Q�GH�
PRQ�VHUYLFH�PLOLWDLUH��M¶pWDLV�
© FHOXL� TXL� YHXW� SDUWLU� HQ�
$PpULTXH� /DWLQH� ª�1¶DOOH]�
VXUWRXW�SDV�FURLUH�TXH�SDUFH�
TX¶REOLJp��PRQ�SDUFRXUV�IXW�
XQ�ORQJ�ÀHXYH��WUDQTXLOOH��

(Q� FODVVH� GH� FLQTXLqPH�� OH�
VXSpULHXU�PH�FDUHVVD�Oj�R��LO�
Q¶DXUDLW�SDV�G���'pMj�GpQLDLVp�
SDU�XQ�DGXOWH��MH�Q¶HQ�IXV�SDV�
WUDXPDWLVp�

(W� SRXUWDQW�� TXH� OH� SpFKp�
GH� OD� FKDLU� PH� UHQGDLW�
LUUpPpGLDEOHPHQW� FRXSDEOH��
MH�OH�VDYDLV�SDU�H[SpULHQFH ��
SHQGDQW� WRXWH�PD� � MHXQHVVH��
O¶LPSXUHWp� � �DLQVL�
V¶DEVWHQDLW�RQ� GH� SDUOHU� GH��
PDVWXUEDWLRQ��D�pWp�OH�SpFKp�
PRUWHO� OH� SOXV� KDELWXHO� � GH�

PHV� FRQIHVVLRQV� KHEGRPDGDLUHV��$X� QRP� GH�'LHX�
HQ�SHUVRQQH��OH�SUrWUH�P¶DEVROYDLW��(W�SRXUWDQW�OXL�OH�
VDYDLW�DXVVL�ELHQ�TXH��PRL�TXH�M¶pWDLV�HQ�WUDLQ�GH�PH�
SDUMXUHU� �SXLVTXH�OD�UpVROXWLRQ�GH�QH�SRLQW�UHFKXWHU��
M¶pWDLV�LQFDSDEOH�GH�OD�WHQLU ��7RWDO�MH�Q¶pWDLV�MDPDLV�V�U�G¶rWUH�
SDUGRQQp���

6XUWRXW� OD� TXHVWLRQ� GH� VDYRLU� VL� RXL� RX� QRQ�� M¶pWDLV�
DSSHOp�� UHVWDLW� VDQV� UpSRQVH��/H�© 9LHQV�� � VXLV�PRL ª�
DGUHVVp�SDU��-pVXV��DX[�GLVFLSOHV�TX¶LO�YRXODLW�LQWURGXLUH�GDQV�
VRQ�LQWLPLWp� OD�SOXV�VDFUpH��HVW�FH�TXH� � M¶HQ�pWDLV�RX�QRQ�OH�
GHVWLQDWDLUH "�&HW�DSSHO�GLYLQ�P¶DYDLW�LO�pWp�DGUHVVp "�/¶DYDLV�
MH�RX�QRQ�HQWHQGX "��3HQGDQW�WRXWHV�PHV�DQQpHV�GH�VpPLQDLUH���
FHV�TXHVWLRQV�HVVHQWLHOOHV�P¶RQW�OLWWpUDOHPHQW�REVpGp��&RPPH��
OD�UpSRQVH�QpJDWLYH�pWDLW�OD�PRLQV�YHUWXHXVH��M¶pWDLV�SLpJp��

$� OD� ¿Q� GH� PD� SUHPLqUH�� XQH� UHWUDLWH� DX� PRQDVWqUH� GH�
%RQQHFRPEH�GHYDLW�PH�SHUPHWWUH�GH�GpFLGHU�HQ¿Q �HW�FH��IXW�
OH� SUpGLFDWHXU� TXL� GpFLGD� SRXU�PRL �� FRPPH� MH� OXL� SDUODLV�
HQ� GpWDLO� GH� O¶LQYLQFLELOLWp� GH�PRQ� SpFKp� VROLWDLUH� �� M¶pWDLV�
SUrW�j�PHQWLU�XQ�SHX�SRXU�rWUH�V�U�G¶DYRLU�WRXW�FRQIHVVp����LO�
OHYD�O¶LQGH[�GH�OD�PDLQ�GURLWH ��© 7RXW�FHOD��MH�OH�VDLV« �M¶DL�
EHDXFRXS�SULp�SRXU��YRXV�HW�MH�QH�YRXV�YRLV�SDV�DXWUH FKRVH�
TXH�SUrWUH��ª�'H�UHWRXU�GDQV�PD�FHOOXOH�� M¶DL�YRPL�HW� URXJL�
GH�PRQ� VDQJ� OH� ODYDER� EODQF �� MH� VHUDLV� VDFUL¿p� HW� O¶DYDLV�
ELHQ�PpULWp��0RQ�LQGXOJHQFH�HQYHUV�PRL�PrPH�P¶DYDLW�IDLW�
JDVSLOOHU�O¶RFFDVLRQ��

&H� SUpGLFDWHXU� pWDLW� OH� VXSpULHXU� GX� JUDQG� VpPLQDLUH HW�
DXMRXUG¶KXL�MH�QH�SHX[�P¶HPSrFKHU�GH�SHQVHU ��DXWDQW�DYRLU�
PLV�XQH�¿OOH�HQWUH�OHV�PDLQV�G¶XQ�PDTXHUHDX�SRXU�VDYRLU�VL�
HOOH�YRXODLW�rWUH��SXWDLQ��

$X� OLHX� GH� FRQVWDWHU� TXH� PD� FDVWLWDV� Q¶pWDLW� SDV� GX� WRXW�
SUREDWD� HW� TXH� MH� GHYDLV� UHWRXUQHU� GDQV� OH� PRQGH�� PHV�
SqUHV�VSLULWXHOV��¿UHQW�VHPEODQW�GH�FURLUH�TXH�MH�SRXUUDLV�PH��
GpOLYUHU�GH�PRQ�YLFH��

6LQRQ "� 6LQRQ�� MH� VHUDLV� OH� SOXV� VRXYHQW� HQ� pWDW� GH� SpFKp�
PRUWHO��6¶DJLVVDQW�G¶XQ�SUrWUH�V¶DSSUrWDQW�j�FpOpEUHU�OH�VDLQW�
VDFUL¿FH�GH�OD�PHVVH��RQ�SHXW�SDUOHU�GH�VDFULOqJH��(W�DORUV "�
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'HYDLHQW� SHQVHU� WRXV� FHV�
JDUGLHQV� GX� WHPSOH�� LO� IDXW�
ELHQ�TXH�OH�SHXSOH�GH��'LHX�
DLW�GHV�SDVWHXUV��6L�OH�VSHUPH�
Q¶D�SDV�HX�OH�WHPSV�GH�VpFKHU�
GDQV� OHXU� FXORWWH�� FH� Q¶HVW�
SDV�QRWUH�DIIDLUH�

9RLOj� FRPPHQW�� HQ� �������
MH� VXLV� © PRQWp ª� GH� 6DLQW�
$IULTXH� � j� 5RGH] �� j� OD� ¿Q�
GH� PD� SUHPLqUH� � DQQpH� GH�
JUDQG�VpPLQDLUH��M¶DL�REWHQX�
OH�EDF�DYHF�PHQWLRQ�ELHQ��/H�
���-DQYLHU�������-HDQ�;;,,,�
DQQRQoDLW� VRQ� LQWHQWLRQ� GH�
FRQYRTXHU�XQ�FRQFLOH��&¶HVW�
SHX� GLUH� TXH� M¶DSSDUWLHQV�
j� OD� JpQpUDWLRQ� TXH� OHV�
FDWKROLTXHV� FRQVHUYDWHXUV�
Q¶RQW�FHVVp�GH�YLOLSHQGHU��

1¶DL�MH� SDV� pWp� DYHUWL� � GX�
SUpYLVLEOH� HIIRQGUHPHQW� GH�
OD� FKUpWLHQWp� TXL� P¶DYDLW�
HQIDQWp "�6L�� MH� O¶DL�pWp��3DU�
OD�¿DQFpH�GH�PRQ�IUqUH�DLQp�
H[�VpPLQDULVWH�HW�HQFRUH�SOXV�
FODLUHPHQW� SDU� PRQ� FXUp ��
© 1RXV� VRPPHV� XQH� ¿Q� GH�
UDFH� ª�-¶DYDLV�TXDWRU]H�DQV��
GDQV� OD� VDFULVWLH�� DSUqV� OD��
PHVVH� TXH� MH� � YHQDLV� GH� OXL�
VHUYLU���&H��FRXS�GH�FRXWHDX��
MH�QH�O¶DL�MDPDLV�RXEOLp�PDLV�
j� O¶pSRTXH�� LO� QH� P¶D� SDV�
DWWHLQW��(W�SRXUTXRL�QH�P¶D�
W�LO�SDV�DWWHLQW "�3DUFH�TX¶HQ�
UpJLPH�GH�FKUpWLHQWp�XQ�SUrWUH�
HVW�WRXMRXUV�FUpGLEOH�TXDQG�LO�
DGPLQLVWUH�XQ�VDFUHPHQW� �HW�

LQFUR\DEOH�TXDQG�LO�GRXWH�GH�O¶pWHUQLWp�GH�VRQ�(JOLVH��'RXWHU��
F¶HVW�GpMj�FpGHU�j� OD� WHQWDWLRQ�HW�GH�¿O�HQ�DLJXLOOH�FRXULU� OH�
ULVTXH� G¶DOOHU� HQ� HQIHU�� 3RXU�PH� UHQGUH� FRPSWH� GH� FH� TXH�
M¶pWDLV�� LO�D� IDOOX�TXH� MH�SUHQQH�GH� OD�GLVWDQFH�HW�oD�Q¶D�SDV�
pWp�IDFLOH��

'HV�SXWHV��GHV�FKDQVRQV�SDLOODUGHV�HW�XQH�FXLWH� HQ�SOXV�� OH�
VHUYLFH�PLOLWDLUH�DXUDLW�SX�PH�IRXUQLU�O¶RFFDVLRQ�GH�SUHQGUH�
OD�FOp�GHV�FKDPSV��,O�Q¶HQ�IXW�ULHQ��3RXU�ELHQ�PRQWUHU�TXH�MH�
QH�PH�ODLVVHUDL�SDV�FRUURPSUH�SDU�O¶DPELDQFH�GHV�FKDPEUpHV��
M¶DUULYDL� j� OD� FDVHUQH� G¶2UDQJH� HQ� VRXWDQH� HW� G¶HPEOpH� ¿V�
VDYRLU��TXH�OH © 7X�QH�WXHUDV�SDV ª GH�O¶pYDQJLOH MH�OH�SUHQDLV�
DX� VpULHX[�� -XJp © DQDUFKLVWH� HW� FRPPXQLVWH ª� SDU� PRQ�
FDSLWDLQH���MH�QH�IXV�SDV�HQYR\p�HQ�$OJpULH�HW�¿QLV�GHX[LqPH�
FODVVH� j� &ROPDU�� /¶DXP{QLHU� GH� OD� FDVHUQH� PH� WURXYD�
© YLUXOHQW ª��0DLV�MH�QH�IXV�SDV�REMHFWHXU�GH�FRQVFLHQFH��0HV��
REMHFWLRQV�� � MH� OHV� � DYDLV� H[SRVpHV� DX� VXSpULHXU� � GX� JUDQG�
VpPLQDLUH�GH�5RGH]��RXL��FHOXL�GH� OD�UHWUDLWH��HW� LO� OHV�DYDLW�
UpIXWpHV� � © /¶(JOLVH� WROqUH� OH� VHUYLFH�PLOLWDLUH«�GDQV� � OHV�
IRUFHV� DUPpHV�� &HOD� VLJQL¿H� TXH� GH� YRWUH� SOHLQ� JUp�� YRXV�
Q¶DXULH]�SDV� OH� GURLW� G¶rWUH� VROGDW��0DLV�RQ� YRXV� \�REOLJH��
O¶(JOLVH�OH��WROqUH��,O�Q¶\�D�GRQF�SDV�GH�TXHVWLRQ�GH�FRQVFLHQFH�
j�YRXV��SRVHU��ª�-¶HXV�O¶LPSUHVVLRQ�TXH�OHV�GHX[�KLpUDUFKLHV��
OD� PLOLWDLUH� HW� O¶HFFOpVLDVWLTXH� V¶pWDLHQW� PLVHV� G¶DFFRUG�
GDQV� PRQ� GRV�� 6XUWRXW�� SRXU� OD� SUHPLqUH� IRLV� GH� PD� YLH��
M¶HXV�FODLUHPHQW�OD�SUHXYH�TX¶LO�DUULYH�j�O¶(JOLVH��GH�IDLUH�OH�
FRQWUDLUH�GH�FH�TX¶HOOH�SUrFKH� HW�PD�EOHVVXUH��QH�VH�UHIHUPD��
SDV ��j�/RXYDLQ��PRQ�PpPRLUH�GH�PDvWULVH�DXUD�SRXU�WLWUH ��
© /D�ORL�GX����MXLOOHW������RX�OD�SUHPLqUH�LQFRUSRUDWLRQ�GHV�
VpPLQDULVWHV�GDQV�O¶DUPpH� ª

4XH� GLUH� GH� PHV� pWXGHV VLQRQ� TXH� MH� OHV� DL� DLPpHV "� $�
7RXORXVH�VXUWRXW��M¶DL�HX�TXHOTXHV�PDvWUHV�G¶H[FHSWLRQ��/HV�
5DKQHU��OHV�'H�/XEDF��MH�OHV�DL�pWXGLpV�DYHF�IUpQpVLH��(W�SOXV�
WDUG�j�/RXYDLQ��0DFKLDYHO��5RXVVHDX��0DU[��)UHXG��HW�ELHQ�
G¶DXWUHV��/HV�WH[WHV�VDFUpV��DX�VRPPHW�GH�PD�FRPSpWHQFH��MH�
OHV�OLVDLV�GLUHFWHPHQW�HQ�ODWLQ��HQ�JUHF�HW�HQ�KpEUHX���2XL��FHWWH�
VRUWH�G¶LYUHVVH�TXL�YRXV�SUHQG�TXDQG��YRXV�YRXV�DSHUFHYH]�
TXH�YRWUH�]RQH�GH�FRQWDFW�DYHF� O¶LQFRQQX�YD�DXJPHQWDQW�j�
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PHVXUH�TXH�V¶DJUDQGLW�YRWUH�
FKDPS� GH� FRQQDLVVDQFHV��
MH�O¶DL�pSURXYpH��

0DLV�SRXU�PRL�� O¶HVVHQWLHO�
pWDLW�DLOOHXUV��/H�GHYRLU�GH�
VDLQWHWp� DYDLW� pWp� LQVFULW�
GDQV��PHV��JqQHV�GqV�DYDQW�
PD� QDLVVDQFH� HW� MH� GHYDLV�
GHYHQLU� XQ� DXWUH� &KULVW��
6RLW� OH� SDVVDJH� REOLJp�
HQWUH� OH� � FLHO� HW� OD� WHUUH��
(QWUH�'LHX�HW�OHV�KRPPHV��
-H� GHYDLV� HW� PH� WHQLU� DX�
GHVVXV� � GX� FRPPXQ� GHV�
PRUWHOV� HW� PH� UDSSURFKHU�
GH�'LHX��VRLW�YLYUH�FRPPH�
XQ�DQJH��

6DXI�TXH�VL�'LHX�HVW�WRXW�HW�
PRL�MH�QH�VXLV�ULHQ��LO�Q¶HVW�
SDV� IDFLOH� GH� V¶RFFXSHU�
G¶DXWUH� FKRVH� TXH� � GH� OXL��
+RUPLV� OD� SULqUH�� WRXWH�
DFWLYLWp� KXPDLQH� � HVW� DX�
PLHX[� XQH� GLVWUDFWLRQ��
DX� SLUH� XQH� WUDKLVRQ�� 6L� j�
FKDTXH� VHFRQGH�� GDQV� PD�
GpFLVLRQ�OD�SOXV�PLQXVFXOH��
VH� MRXHQW� PRQ� GHVWLQ� HW�
FHOXL� GH� WRXV� PHV� IUqUHV�
GDQV� OD� IRL� �RQ� DSSHOOH�
oD� OD� FRPPXQLRQ� GHV�
VDLQWV�� OH� PRLQGUH� GpWDLO�
GH�PD� YLH� TXRWLGLHQQH� HVW�
O¶RFFDVLRQ�G¶XQ�FKRL[�j� OD�
SRUWpH� H[WUrPH�� 'qV� ORUV�
OH� FRPEOH� GH� OD� WUDJpGLH�
Q¶HVW�SDV�GDQV�OH�PDVVDFUH�
GH�PLOOLHUV�G¶LQQRFHQWV���OD�
JXHUUH� RX� OD� IDLP� GDQV� OH�

PRQGH��LO�HVW�GDQV�PD�PDQLqUH�GH�WDUWLQHU�PRQ�SDLQ��
PH�ODYHU�OHV�GHQWV�RX�HQ¿OHU�PHV�FKDXVVHWWHV��

&RPPHQW� V¶HQ� VRUWLU "� &¶HVW� LPSRVVLEOH�� OD� ERQQH�
FRQVFLHQFH��O¶DXWRVDWLVIDFWLRQ��O¶HVWLPH�GH��VRL�VRQW�DXWDQW�GH�
SUHXYHV�GH��O¶HPSULVH�GX��GpPRQ�VXU�YRWUH�kPH��4XH�IDLUH�
DORUV "�

6H�VRXPHWWUH�j�XQH�YRORQWp�pWUDQJqUH��GH��SUpIpUHQFH�
FHOOH� GH� YRV� VXSpULHXUV� � HW� WRXMRXUV� RSWHU� SRXU� OH� SOXV�
GLI¿FLOH��OH� �SOXV��UpSXJQDQW�� OH�SOXV�LQFRPSUpKHQVLEOH�� �/D�
PRUWL¿FDWLRQ� YRORQWDLUH� HVW� WRXMRXUV� OD� FRQGXLWH� OD� PRLQV�
SpULOOHXVH��(W�TXRL�TXH�YRXV�IDVVLH]���YRXV��UHVWHUH]�WRXMRXUV�
ELHQ� HQ�GHVVRXV� � GH� OD�SHUIHFWLRQ�GH�YRWUH�PRGqOH �� -pVXV��
O¶LQQRFHQFH� VXSUrPH�� F¶HVW� YRORQWDLUHPHQW� TX¶LO� D� SULV� XQ�
FRUSV� PRUWHO� HW� V¶HVW� RIIHUW� HQ� VDFUL¿FH� SRXU� YRXV� VDXYHU��
9RXV�HQWHQGH]��YRORQWDLUHPHQW ��

�0RXULU�j�PRL�PrPH�SRXU�TXH�'LHX�PH�UHPSOLVVH�YRLOj�TXHO�
pWDLW�PRQ�LGpDO��DYHF�OD�FURL[�FRPPH�XQLTXH�HVSpUDQFH��&¶HVW�
OH� � WLWUH�G¶XQ�FDQWLTXH�� �0HV�FDUQHWV� LQWLPHV� O¶DWWHVWHQW��FHW�
LGpDO�VDFUL¿FLHO�VHUD�ORQJWHPSV�OH�PLHQ��

,O�Q¶HPSrFKH��OD�UpVLVWDQFH�GH�OD�PDWLqUH��OD�UpDOLWp�GH��PRQ�
FRUSV�� OHV� VXpHV� �GDQV� OHV� FKDPSV�� � OHV�EHUJHULHV� HW� VXU� OHV�
WHUUDLQV�GH�IRRW���Q¶RQW�FHVVp�GH�UHWHQLU�PHV�SLHGV�VXU�WHUUH�HW�
G¶HPSrFKHU�PD�Gp¿QLWLYH�GpVKXPDQLVDWLRQ�� -¶DL� ORQJWHPSV�
HX�KRQWH�GH�PHV�RULJLQHV�SD\VDQQHV�HW�HOOHV�P¶RQW�SUpVHUYp�
GX� SLUH�� (Q� FH� WHPSV�Oj�� OHV� WUDYDX[� GH� OD� IHUPH� � pWDLHQW�
G¶DERUG�SK\VLTXHV� HW� SHQGDQW� WRXWHV�PHV�YDFDQFHV�� MH�P¶\�
VXLV�DGRQQp�FRPPH�XQ�IRUFHQp��

0RQ� LUUpYRFDEOH� pYLVFpUDWLRQ� IXW� DXVVL� HQWUDYpH� SDU� PRQ�
SUHPLHU�DPRXU��$�OD�¿Q�GH�PHV�pWXGHV�WKpRORJLTXHV��XQ�FRQIUqUH�
HW�PRL�QRXV�VRPPHV�DLPpV�HW�DYRQV�FRXFKp�HQVHPEOH���/XL��
HVVD\D��GH�V¶HQ�RXYULU�j�VRQ�FRQIHVVHXU��FUDLJQDQW�VDQV�GRXWH�
G¶HQWHQGUH� OH� SLUH�� OH� VDLQW� KRPPH� V¶LQWHUGLW� G¶HQWUHU� GDQV�
OHV�GpWDLOV��$X�YX�GH�FH�SUpFpGHQW��MH�PH�FUXV�DEVRXV�GH�ULHQ�
FRQIHVVHU�DX�PLHQ��&H�ERQKHXU�QH�SRXYDLW�rWUH�GLDEROLTXH��
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6XUWRXW��LO�\�DYDLW��OH�FRQFLOH��
3RXU� OH� GLUH� HQ� XQH� SKUDVH��
QL� OHV� GpEDWV� QL� � OHV� WH[WHV�
DGRSWpV� QH� P¶DSSRUWqUHQW�
OHV��UpSRQVHV�TXH�M¶DWWHQGDLV�
PDLV� LOV� OpJLWLPqUHQW� OH�
VpULHX[� GHV� TXHVWLRQV� TXH�
MH�PH� SRVDLV��2Q� O¶D� RXEOLp�
PDLV�-HDQ�;;,,,�DYDLW�HX� OD�
SUXGHQFH�G¶pFDUWHU�OH�FpOLEDW�
GHV� SUrWUHV� HW� OH� SpFKp�
RULJLQHO� GH� O¶DJHQGD� GHV�
GLVFXVVLRQV����

7RXW�DX�ORQJ�GH�PHV�pWXGHV��
MH�PH�VXLV�HQ�HIIHW�GHPDQGp�
FRPPHQW� � OD� KLpUDUFKLH� HW�
OD� PDMRULWp� GHV� FDWKROLTXHV��

SUDWLTXDQWV�SRXYDLHQW�DWWULEXHU�j�OHXU�'LHX��OHV�FRQTXrWHV�HW�
SURJUqV�GH�O¶KXPDQLWp�TX¶LOV��DYDLHQW��GH�WRXWHV�OHXUV�IRUFHV�
FRPEDWWXV��/D�OLVWH�GH�FHV�XVXUSDWLRQV�pWDLW�LPSUHVVLRQQDQWH ��
OLEHUWp�GH�FRQVFLHQFH��GpPRFUDWLH��OLEHUWp�GH�OD�SUHVVH��pJDOLWp�
KRPPH�IHPPH� HWF���� VDQV� RXEOLHU� OHV� YpULWpV� VFLHQWL¿TXHV�
TXH� OD� SDSDXWp� HW� WRXV� VHV� SDUWLVDQV� � DYDLHQW� WRXW� DXVVL�
VROHQQHOOHPHQW� HW� GXUDEOHPHQW� FRQGDPQpHV �� LFL� HQFRUH��
GH� *LRUGDQR� %UXQR� j� 'DUZLQ�� HQ� SDVVDQW� SDU� *DOLOpH�� OD�
OLVWH� pWDLW� LQWHUPLQDEOH�� (W� TXH� GLUH� GH� WRXV� OHV� � JUDQGV�
QRPV�GH�OD� OLWWpUDWXUH�RX�GH�OD�SHLQWXUH�PLV�j� O¶LQGH[ HW�RX�
H[FRPPXQLpV"�

/H�FDWKROLFLVPH�PH�VHPEODLW�DYRLU�SHUGX�OD�EDWDLOOH�FXOWXUHOOH��
HW�GRQF�LQDGPLVVLEOH��VD�SUpWHQWLRQ�GH�GpWHQLU�WRXWH�OD�YpULWp�
HW� WRXV� OHV�PR\HQV�XWLOHV�DX�VDOXW�GH� WRXV� OHV�KRPPHV��6HV�
DUJXWLHV�HW�DXWUHV�FRQWRUVLRQV�WKpRORJLTXHV�SRXU�MXVWL¿HU�VRQ�
UHWDUG�TXDVL�V\VWpPDWLTXH��HW�VHV�EpYXHV�OHV�SOXV�JURVVLqUHV�
PH�VHPEODLHQW�LQVXSSRUWDEOHV�HW�PrPH�ULVLEOHV��

*LRUGDQR�%UXQR���'5
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4XHOV�VRQW�GRQF�OHV�UDSSRUWV�
GH�O¶KRPPH�DYHF�'LHX "�/H�
SRXYRLU� GH� � O¶XQ� GLPLQXH�
W�LO� j� PHVXUH� TX¶DXJPHQWH�
OH� SRXYRLU� GH� O¶DXWUH "� (W�
TX¶HQ� HVW�LO� GHV� UHODWLRQV�
HQWUH� O¶(JOLVH� HW� OH� PRQGH��
OH�FRUSV�HW�O¶kPH��OH�VSLULWXHO�
HW� � OH� WHPSRUHO�� OH� UDWLRQQHO�
HW� OH� UpYpOp�� OD� QDWXUH� HW� OD�
JUkFH "� 9RLOj� OHV� TXHVWLRQV�
TXH� MH� Q¶DL� FHVVp� GH� PH�
SRVHU� WRXW� DX� ORQJ� GH� PD�
IRUPDWLRQ�� � &HOOHV�Oj�PrPH�
TXH�OH��FRQFLOH�GLVDLW�YRXORLU�
UpVRXGUH� PDLV� MH� VXLV� UHVWp�
VXU�PD�IDLP���

2N�� DSUqV� OD� FO{WXUH��
O¶(JOLVH� HW� OH� PRQGH� QH� VH�
UHJDUGDLHQW� SOXV� HQ� FKLHQV�
GH��IDwHQFH�PDLV� �HQWUH�HX[��
PrPH� VL� HOOHV� pWDLHQW� SOXV�
LQGpFLVHV��LO��\�DYDLW�WRXMRXUV�
GHV� IURQWLqUHV�� &H� TXH� MH�
UHFKHUFKDLV�F¶pWDLW�O¶DEROLWLRQ�
GH� WRXWHV� OHV� IURQWLqUHV� HW�
DXWUHV� GLVWLQFWLRQV� HQWUH� OH�
SURIDQH�HW�OH�VDFUp��HQWUH�PRL�
HW�PRL��1RQ�� RQ� QH� SRXYDLW�
SDV� FRQWLQXHU� j� VRXWHQLU�
TXH�� � SRXU� DYDQFHU� GDQV� OD�
FRQQDLVVDQFH� GH� O¶XQLYHUV��
O¶H[SORUDWLRQ�GH��OHXU�LQWLPLWp�
HW� OD� �FUpDWLRQ�DUWLVWLTXH�� OHV�
SHXSOHV� Q¶DYDLHQW� ULHQ� IDLW�
G¶DXWUH� TXH� SXLVHU� GDQV� OHV�
HQF\FOLTXHV� HW� OHV� � VDLQWHV�
pFULWXUHV��(Q�FKDLUH��LO�P¶HVW�
SRXUWDQW� DUULYp� G¶LQYRTXHU�
OD� SULQFLSDOH� LQQRYDWLRQ�

WKpRORJLTXH�GH�9DWLFDQ�,,��-¶DL�SDUIRLV�UpSpWp�TXH�© VFUXWHU�OHV�
VLJQHV�GHV�WHPSV�F¶HVW�UHFHYRLU�GH�O¶KLVWRLUH�HW�GH�O¶pYROXWLRQ�
GH�O¶KXPDQLWp ª��0DLV�DX�IRQG�GH�PRL��MH�Q¶DL�FHVVp�GH�SHQVHU�
TX¶DX�JUp�GX�UDSSRUW�GH� � IRUFHV��FHWWH�GLVSRQLELOLWp�SRXYDLW�
VHUYLU� j� WRXW� MXVWL¿HU��$X�&KLOL�� HQ������� FHUWDLQV�FKUpWLHQV�
RQW�YX�GDQV�O¶pOHFWLRQ�G¶$OOHQGH�O¶DQQRQFH�G¶XQH�OLEpUDWLRQ�
HW�G¶DXWUHV�O¶DYLV�G¶XQH�SHUVpFXWLRQ��

3DUDGR[DOHPHQW�� F¶HVW� GDQV� XQH� FHUWDLQH� LQWHUSUpWDWLRQ�
GH� O¶pYDQJLOH�� TXH� PD� VRLI� GH� FRwQFLGHQFH� D� ¿QDOHPHQW�
WURXYp� GH� TXRL� VH� VDWLVIDLUH �� OHV� IURQWLqUHV� HW� GLVWLQFWLRQV�
TXL� P¶HQWUDYDLHQW�� HQ� VH� IDLVDQW� KRPPH�� 'LHX� OXL�PrPH�
OHV� DYDLW� DEROLHV�� &H� IXW� SRXU� PRL� � OH� IRQGHPHQW� G¶XQH�
VSLULWXDOLWp�Gp¿QLWLYH��&HWWH�GpFRXYHUWH�HVVHQWLHOOH��F¶HVW�PRQ�
HQIRXLVVHPHQW�GDQV�OHV�ELGRQYLOOHV�TXL�OD��UHQGUD�SRVVLEOH���

(Q�������MH�Q¶HQ�VXLV�SDV�HQFRUH�Oj��0DLV��j�/RXYDLQ��M¶DSSUHQGV��
j�FRQVLGpUHU�PD�UHOLJLRQ�FRPPH�XQH�UHOLJLRQ�SDUPL�G¶DXWUHV�
HW�QH�WDUGH�SDV��j�FRPSUHQGUH�TXH�MH�VXLV�PRL�DXVVL�XQ�URXDJH�
HW�PrPH�XQ�IRQFWLRQQDLUH�GH��O¶DSSDUHLO�FOpULFDO��

$X�IRQG�GH�PRL��MH�Q¶DL�MDPDLV�DFFHSWp�GH�MRXHU�OD�FRPpGLH�
GH�OD�UHODWLRQ��SDVWRUDOH ��VL��WX\DXWp�SDU�'LHX�YRXV�rWHV�GpMj�
HQ� SRVVHVVLRQ� GH� WRXWHV� OHV� � YpULWpV�� VL� YRXV� FRQQDLVVH]� OH�
FRPPHQW�rWUH� � MXVWH�HW�KHXUHX[��YRXV� �VXUSORPEH]� WRXV� OHV�
VLPSOHV�PRUWHOV��3RXU�DYRLU�O¶DLU�GH�FKHUFKHU�DYHF�HX[�HW��SOXV�
IDFLOHPHQW�OHV�VpGXLUH���YRXV�GHYH]�VRLJQHXVHPHQW�FDPRXÀHU�
YRWUH� VXSpULRULWp�� YRXV� PHWWUH� j� OHXU� QLYHDX�� 0DLV� � OHXU�
YpULWp� OD� SOXV� XOWLPH�� O¶DERXWLVVHPHQW� GH� OHXUV� UHFKHUFKHV��
UHFKXWHV�HW�WkWRQQHPHQWV�YRXV�OHV�FRQQDLVVH]�G¶HPEOpH���&H�
IDLUH�VHPEODQW��FHWWH�FRQGHVFHQGDQFH��P¶RQW�WUqV�W{W�GpJR�Wp�
GH�PRL�PrPH�HW�GH�PD�IRQFWLRQ���-H�QH�OHV�DL�TXH�WUqV��SHX�
SUDWLTXpV��

(Q�������DX�PRLV�G¶2FWREUH���M¶pWDLV�HQFRUH�j�/RXYDLQ����GDQV�
OD�UHYXH�&KULVWXV��OH�QXPpUR�����VH�SURSRVDLW�GH�IDLUH�OH�ELODQ�GX�
FRQFLOH���OH�MpVXLWH�)UDQoRLV�5RXVWDQJ�DYDLW��SXEOLp�XQ�DUWLFOH�
DQQRQoDQW� O¶DSSDULWLRQ� G¶XQ� © WURLVLqPH� KRPPH ª�� &HOXL�
Oj��OH�ODQJDJH�GH�O¶(JOLVH�OH�WRXFKH�VL�SHX�TX¶LO�QH�VH�VRXFLH�
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SOXV� G¶rWUH� FRQVHUYDWHXU�
RX� SURJUHVVLVWH �� LO� D� MXVWH�
HQYLH� G¶rWUH� DXWKHQWLTXH�
DYHF� OXL�PrPH� HW� DYHF� VRQ�
SURFKDLQ ���LO�QH�WRXUQH�QL�OH�
GRV�QL�OHV�WDORQV ��QH�FRQWHVWH�
QL� Q¶DGKqUH�� 6LPSOHPHQW�� LO�
Q¶HVW� �SOXV�FRQFHUQp��2Q�QH�
OH�YRLW��SOXV��2Q�QH�O¶HQWHQG�
SOXV��'LVSDUX��(YDSRUp��6RQ�
H[SpULHQFH� SHUVRQQHOOH� OXL�
VXI¿W��HW�HOOH�HVW��LUUpIXWDEOH ��
SDU�H[HPSOH��GDQV�VD�UHODWLRQ�
j� VD� IHPPH�� LO� \� D� � SOXV� GH�
YpULWp�� KXPDLQH�� GLYLQH��
VDWDQLTXH��FRPPH�RQ�YRXGUD��
TXH� GDQV� O¶DEVROXWLRQ� UHoXH�
G¶XQ� SUrWUH�� /¶LQGLIIpUHQFH�
GX� WURLVLqPH� KRPPH� Q¶HVW�
SDV� FHOOH� GX� VXUYRO�� GH� OD�
IDFLOLWp� RX� GH� OD� GLVWUDFWLRQ�
PDLV�FHOOH�GH�OD�SURIRQGHXU���
/¶KXPDQLVPH�FKUpWLHQ�VDYDLW�
FRPPHQW� SDUOHU� DX� SpFKHXU�
PDLV�Q¶DYDLW�ULHQ�j�GLUH�j�FHW�
KRPPH�Oj��

&H�WH[WH�P¶D�pEUDQOp�HW�GDQV�
PRQ�MRXUQDO��M¶DL�DUGHPPHQW�
UHFKHUFKp� OH� FRPPHQW� HW� OH�
SRXUTXRL�LO�IDOODLW�XQH�(JOLVH�
DX[�FUR\DQWV��XQH�ORL�SRVLWLYH�
j� OD� OLEHUWp� FKUpWLHQQH�� XQH�
SURWKqVH� j� OD� IRL�� -¶DL� G��
UHPRQWHU� � j� O¶DXWRULWp� � GH��
-pVXV��j�VD�YRORQWp�G¶DYRLU�XQ�
FRUSV� HW� GHV� � UHSUpVHQWDQWV��
0DLV� MXVWHPHQW�� VRQ� FRUSV�
HW� VHV� � UHSUpVHQWDQWV�� F¶HVW�
TXRL "�&¶HVW�TXL"

��©&¶HVW�QRXV � �RQW�GpFUpWp�OHV�VXFFHVVHXUV�GHV�DS{WUHV��
1RXV� VRPPHV� VHV� OpJDWDLUHV�� VHV� FRQWLQXDWHXUV� ª�
6RXFLHX[�G¶DVVHRLU�Gp¿QLWLYHPHQW� OHXU�SRXYRLU�� LOV�
RQW�SURFODPp�� © 1RXV�VRPPHV�-pVXV�HQ�SHUVRQQH� /H�
SDVVDJH� REOLJp� SRXU� DFFpGHU� j�'LHX��1RXV� GpWHQRQV� OH�
PRQRSROH�GH�VD��UHSUpVHQWDWLRQ�LFL�EDV� ª

(W�'LHX�OH��SqUH�DX�MXJHPHQW�GHUQLHU��GDQV�O¶pYDQJLOH��
TX¶HVW�FH�TX¶LO�GLW� DX[� MXVWHV�HW� DX[�GDPQpV "� ,O�GLW���
O¶DIIDPp��VL� � WX� O¶DV� �QRXUUL��F¶HVW�PRL��-H�VXLV� OH�SULVRQQLHU�
TXH� WX� DV� OLEpUp�� /H� SDVVDQW�� OH� WRXW�YHQDQW�� OH� TXLGDP� GH�
SUpIpUHQFH� OH� SOXV� DQRQ\PH� HW� QpJOLJHDEOH�� F¶HVW�PRL� VL� WX�
SUHQGV�VRLQ�GH��OXL ��© &H�TXH�WX�DV�IDLW�DX�SOXV�SHWLW��F¶HVW�j�
PRL�TXH��WX�O¶DV�IDLW�� ª��$�5RGH]��DXP{QLHU�GX�O\FpH�)DEUH���
M¶DL�FHVVp�GH��VFUXWHU�OH�GRJPH��HW�OD��PRUDOH�FDWKROLTXHV�SRXU�
FHQWUHU� PRQ� DWWHQWLRQ� VXU� OHV� DGROHVFHQWHV� TXH� MH� YRXODLV�
DLGHU�j�JUDQGLU ��XQ�FKDQJHPHQW�UDGLFDO�GH�SHUVSHFWLYH���

(Q������� O¶HQF\FOLTXH�+XPDQDH�YLWDH�YLQW� �FRQ¿UPHU�PRQ�
SUHVVHQWLPHQW�� OH� FRQFLOH� DYDLW� MXVWH� PRGL¿p� O¶HPEDOODJH��
OH� QR\DX� GXU� GX� FDWpFKLVPH� pWDLW� � UHVWp� OH� PrPH�� 3RXU� OH�
SDSH�3DXO�9,��OH�VHQWLPHQW�TXDVL�XQDQLPH�GHV�¿GqOHV�HW�GHV�
WKpRORJLHQV�±�LOV�pWDLHQW��IDYRUDEOHV�j�OD�SLOXOH���Q¶pWDLW�SDV�
XQ�© VLJQH�GHV�WHPSV ª ��OHV�PpWKRGHV�QDWXUHOOHV�H[FHSWpHV��
DXFXQ�PR\HQ�FRQWUDFHSWLI�Q¶pWDLW�SUDWLFDEOH�VDQV�HQWUDYHU�HW�
GRQF�RIIHQVHU� � O¶LQWDULVVDEOH�YLWDOLWp�GX�FUpDWHXU��'DQV�PRQ�
MRXUQDO��MH�P¶LQWHUURJH�SHQGDQW���SDJHV�VHUUpHV ��© 3RXU�ODLVVHU�
PDQLIHVWH�O¶LQWHUYHQWLRQ�GH�'LHX��O¶KRPPH��GRLW�LO�VH�UHWHQLU�
HW� V¶DPSXWHU� GH� VD� FDSDFLWp� GH� SUpYRLU " ª�'DQV� OH�PrPH�
JHQUH��M¶DL�G¶DERUG�FUX�HW�SURFODPp�TXH�PRQ�FpOLEDW��pWDLW�OD�
SUHXYH� LUUpIXWDEOH�GH� OD� WRWDOLWp�GX�GRQ�GH�PD�SHUVRQQH�DX�
&KULVW��© ([FXVH�PRL��P¶RQW�WUqV�W{W�UpWRUTXp�SOXVLHXUV�DPLHV���
PDLV�VL�WRQ�'LHX�HW�PRL�VRPPHV�VXU�OH�PrPH�SODQ��DORUV�WRQ�
'LHX�F¶HVW�XQ�PLQDEOH� ª�,O�PH�IXW�GH��SOXV�HQ�SOXV�GLI¿FLOH�
GH�OHV�FRQWUHGLUH��&H�EURXLOODUG��FHV�GpFHSWLRQV��FHV�GRXWHV���
MH�OHV�DL��WUDYHUVpV�VXU�OHV�DLOHV�GH�PD�YRFDWLRQ�PLVVLRQQDLUH ��
RN� OHV� YLHLOOHV� FKUpWLHQWpV� HXURSpHQQHV� VRQW� � pSXLVpHV� HW�
LQFDSDEOHV� GH� VH� UpIRUPHU� � PDLV� LO� VXI¿W� GH� UHJDUGHU� YHUV�
O¶$PpULTXH��/DWLQH�SRXU�WURXYHU�GH�YUDLHV�UDLVRQV�G¶HVSpUHU��
'DQV�OHV�DQQpHV��VRL[DQWH���XQ�YHQW�GH�UpYROXWLRQ�VRXIÀDLW�VXU�
O¶HQVHPEOH�GX��VRXV�FRQWLQHQW��'HSXLV�OH��HU�-DQYLHU�������
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O¶RPEUH�GH�&XED�\�VWUXFWXUDLW�
OD�YLH�SROLWLTXH�GHV�GLIIpUHQWV�
SD\V�� &H� MRXU�Oj�� j� OD� WrWH�
G¶XQH� EDQGH� GH� JXpULOOHURV��
)LGHO� &DVWUR� DYDLW� SULV� OH�
SRXYRLU� j� OD� +DYDQH� HW�
VXU� © OH� SUHPLHU� WHUULWRLUH�
OLEUH G¶$PpULTXH� /DWLQH�
ª� XQ� © KRPPH� QRXYHDX ª�
pWDLW� HQ� WUDLQ� GH� QDvWUH��
6XUWRXW�� DYHF� 0JU� &DPDUD�
HW� G¶DXWUHV�� O¶(JOLVH� ODWLQR�
DPpULFDLQH� VHPEODLW� VXU� OH�
SRLQW�GH�WRXUQHU�OH�GRV�j�VRQ�
FRQVHUYDWLVPH�� $� 0HGHOOLQ�
�&RORPELH��� HQ� ������ ORUV�
GH� OD� SUHPLqUH� UpXQLRQ�
FRQWLQHQWDOH� GHV� pYrTXHV��
*�� *XWWLHUUH]� SDUOD� GH� OD�
WKpRORJLH� GH� OD� OLEpUDWLRQ��
/¶DVVHPEOpH� SOpQLqUH� YRWD�
© O¶RSWLRQ� SUpIpUHQWLHOOH�
SRXU� OHV� � SDXYUHV ª� HW�
GpQRQoD� OD� © YLROHQFH�
LQVWLWXWLRQQDOLVpH ª� TXL�
RSSULPDLW� WRXV� OHV� ODLVVpV�
SRXU� FRPSWH�� � &H� WH[WH� �� LO�
V¶HQ� IDOODLW� GH� SHX� TX¶LO�
MXVWL¿H� OD� OXWWH� � DUPpH� �� � MH��
O¶DL�FLWp�PLOOH��IRLV�

9XH�O¶DPSOHXU�GH��PHV�SHUV�
SHFWLYHV� HW� SUpRFFXSDWLRQV��
OHV�PDODLVHV� TXH� � OHV� FOHUFV�
HXURSpHQV�pWDODLHQW�GDQV� OHV�
JD]HWWHV�PH� VHPEODLHQW� j� OD�
IRLV� MXVWL¿pV� HW� UDFKLWLTXHV��

/D�YLHLOOH�ERXWLTXH�QH�PpULWDLW�SDV�DXWDQW�GH�FRQVLGpUDWLRQ���
/¶DYHQLU�GH�OD�SODQqWH�HW�GX�FKULVWLDQLVPH�VH�MRXDLHQW�DLOOHXUV�
HW�M¶\�VHUDLV��

'H�SDVVDJH�j�3DULV��O¶pYrTXH�GH�7DOFD��&KLOL��DYDLW�PDQLIHVWp�
VRQ� © EHVRLQ ª� G¶XQ� DXP{QLHU� XQLYHUVLWDLUH� HW� MH� P¶pWDLV�
SUpFLSLWp�VXU�FHWWH�RFFDVLRQ�GHSXLV�ORQJWHPSV�DWWHQGXH�

6XU� OH� FKHPLQ� GH� 6DQWLDJR�� PRQ� VpMRXU� j� &XHUQDYDFD� PH�
SURXYD�TXH�OH�FDWKROLFLVPH�SRXYDLW�QH�SDV�DYRLU�SHXU�GH�OD�
PRGHUQLWp ��UHQGH]�YRXV�FRPSWH ��GDQV�FHWWH�YLOOH��PH[LFDLQH��
OH� � SULHXU� GX� PRQDVWqUH� EpQpGLFWLQ� LPSRVDLW� � j� WRXV� VHV��
PRLQHV� � GH� VH� FRXFKHU� VXU� OH� GLYDQ� GX� SV\FKDQDO\VWH ��
O¶pYrTXH�DI¿FKDLW�VHV�FRQYLFWLRQV�VRFLDOR�]DSDWLVWHV�HW�GDQV�
VRQ�&HQWUH�LQWHUFXOWXUHO�RXYHUW�DX[�TXDWUH�YHQWV�GX�PRQGH���
<YDQ� ,OOLFK� MHWDLW� OHV�EDVHV� �GH�FH�TXL�GHYLHQGUD� O¶pFRORJLH�
SROLWLTXH��&H�W\SH��P¶D��VpGXLW���

4XDQG� � M¶DWWHUULV� DX� &KLOL� �������� � OH� SD\V� KpVLWH� HQWUH�
GHX[�UpYROXWLRQV ��OD�UpYROXWLRQ�HQ�OLEHUWp�GH�OD�GpPRFUDWLH�
FKUpWLHQQH� HW� OD� UpYROXWLRQ� VRFLDOLVWH� HW� GpPRFUDWLTXH� GH�
O¶8QLWp�SRSXODLUH�FRQGXLWH�SDU�6��$OOHQGH���

(QFRUH� XQH� IRLV�� FH� IXW� XQH� FKDQFH� GH�PH� WURXYHU� Oj� j� FH�
PRPHQW�Oj��/HV�PLOOH�MRXUV�GH�O¶8QLWp�SRSXODLUH�RQW�pWp�OHV�
SOXV�UHPSOLV�HW�KHXUHX[�GH�PD�YLH��

'DQV�PRQ�OLYUH��MH�UDFRQWH�HQ��GpWDLO�OD�OLEHUWp�GH�P¶LQYHQWHU�
HQ¿Q� XQH� YLH� � TXL� VRLW� OD� PLHQQH �� PHV� UHFKHUFKHV� j� OD�
)RQGDWLRQ� 0DQXHO� /DUUDwQ �� PHV� FRXUV� j� O¶XQLYHUVLWp� �M¶\�
IXV� � HQ� ������ OH� FDQGLGDW� GH� WRXWH� OD� JDXFKH� DX� SRVWH� GH�
VHFUpWDLUH�JpQpUDO� ��O¶RUJDQLVDWLRQ�V\QGLFDOH�GHV�HPSOR\pHV�
GH�PDLVRQ�GH�OD�YLOOH �LO�\�HQ�DYDLW���������OHV�&KUpWLHQV�3RXU�
OH�6RFLDOLVPH��DX�SOXV�IRUW�GH�QRWUH��LQÀXHQFH�QRXV�Q¶DYRQV�
SDV� UHSUpVHQWp� SOXV� GH� ����� GX� FOHUJp� HW� GHV� ¿GqOHV� �� OH�
YR\DJH� j� &XED� j� O¶LQYLWDWLRQ� GX� /LGHU� PD[LPR �� OHV� WURLV�
WKpRORJLHV��GH�O¶RSSUHVVLRQ��GX�PDVVDFUH�HW�GH�OD�OLEpUDWLRQ���
TXL�VH�GLVSXWDLHQW�O¶DGKpVLRQ�GHV�FDWKROLTXHV��O¶XQLRQ�HW�OHV�
GLYLVLRQV�GH�OD�JDXFKH�HW�VXUWRXW�SRXU�PRQ�SUpVHQW�SURSRV��
PRQ�GpSDUW�GH�O¶pYrFKp�SRXU�DOOHU�YLYUH�GDQV�XQ�ELGRQYLOOH�
DYHF�GHV�pWXGLDQWV ���QRXV�UrYLRQV�G¶HQWRXUHU�OD�FLWp�G¶XQ�UpVHDX�
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GH� FRPPXQDXWpV� SRXU� OH�
VRFLDOLVPH�� (Q� FH� WHPSV�Oj��
GDQV� OD� SREODFLRQ� � $UWXUR�
3UDW� �M¶HQ� IXV� OH� YLFH�
SUpVLGHQW��HW�OH�FDPSDPHQWR�
&KH� *XHYDUD�� � OHV� \HX[� HW�
OHV� PDLQV� GHV� SOXV� SDXYUHV�
pWDLHQW�SOHLQV�G¶HVSpUDQFH�HW�
OD�OXWWH�pWDLW�XQH��IrWH��&¶HVW�
Oj� TXH� OD� UHOLJLRQ�� VHV� ULWHV��
VDFUHPHQWV�� SURFHVVLRQV ��
GLVRQV�WRXWHV�OHV�RFFXSDWLRQV�
SURSUHPHQW� UHOLJLHXVHV�
VRQW� GHYHQXHV� SRXU�PRL� LQ�
VLJQL¿DQWHV�� (QWUH� HOOHV� HW�
OH� UHVWH� GH� OD� YLH�� oD�Q¶pWDLW�
SOXV�XQH��TXHVWLRQ�G¶HPSORL�
GX� WHPSV�� � GH� SULRULWpV� RX�
GH� � FRQFXUUHQFH�� &¶pWDLW�
GH� � SOXV� HQ� SOXV� O¶pYLGHQFH�
G¶XQH� FRwQFLGHQFH�� 7RXW�
VH� UHFRXYUDLW�� 8QH� VRXSH�
SRSXODLUH� YDODLW� XQH� PHVVH��
8QH�UpXQLRQ�GH�MHXQHV�PqUHV�
VDQV� OH� VRX� � pJDODLW� XQH��
UpYLVLRQ�GH�YLH�RX�XQH�pWXGH�
ELEOLTXH��

$EROLH� OD� � GLVWLQFWLRQ� HQWUH�
OH� WHPSRUHO� HW� OH� VSLULWXHO ��
/H� SROLWLTXH� HW� OH� UHOLJLHX[�
IXVLRQQDLHQW�� /H� FLHO� HW�
OD� WHUUH� V¶HPPrODLHQW��
$XFXQ� GHV� GHX[� WHUPHV�
GX� VHPSLWHUQHO� GLYRUFH� QH��
O¶HPSRUWDLW� VXU� O¶DXWUH�� ,OV�
VH� � FRQIRQGDLHQW�� /H� JpQLH�
GX� FKULVWLDQLVPH�� F¶pWDLW�
FHOD �� XQH� IRLV� O¶LQFDUQDWLRQ�
DFFRPSOLH�� � RQ� SRXYDLW�� DX�
FKRL[�� DI¿UPHU� TXH� -pVXV�

F¶HVW��OD�PRUW�GH�'LHX�RX�OD�GLYLQLVDWLRQ�GH��O¶KRPPH��
(Q�SUDWLTXH��oD�UHYHQDLW�DX�PrPH��XQH�LQVXUSDVVDEOH�
XQLWp��$�SDUWLU�GX�PRPHQW�R��'LHX�V¶HVW�IDLW�KRPPH��
j� SDUWLU� GX� PRPHQW� R�� PRQ� SURFKDLQ� HVW� OD� VHXOH�
PDQLIHVWDWLRQ�GH�'LHX�TXL�PH�VRLW� DFFHVVLEOH�� OD�ERXFOH�
HVW�ERXFOpH��/¶KRPPH�HVW�SRXU� WRXMRXUV� � OD�FKDLU�GH�'LHX�
HW�'LHX� Q¶D� SDV� G¶DXWUH� H[LVWHQFH� TXH� FHOOH�Oj��2Q� OH�
VDLW�� OHV� SDUROHV� GH� -pVXV� MXVWL¿DQW� FHWWH� XQLWp� VRQW�
QRPEUHXVHV �� © 4XLFRQTXH� DLPH� HVW� Qp� GH� 'LHX«�
HWF�ª

0RQ�pYROXWLRQ�SROLWLFR�UHOLJLHXVH�QH�SRXYDLW�TXH�P¶pORLJQHU�
GX�FDWKROLFLVPH�GRPLQDQW��(W�G¶DERUG�GH�O¶pYrTXH ��SHQGDQW�
TX¶LO� DOODLW� HQ� FDFKHWWH� YLVLWHU� OHV� SDWURQV� HPSULVRQQpV��
SRXU� VDERWDJH�� MH� Gp¿ODLV� DYHF� OHV� RXYULHUV� SRXU� H[LJHU� OD�
QDWLRQDOLVDWLRQ� GH� OHXU� XVLQH�� 4XHOTXHV� VHPDLQHV� DYDQW� OH�
FRXS�G¶pWDW��LO�PH�PLW�j�OD�SRUWH�GH�VRQ�GLRFqVH��-H�OXL�HQYR\DL�
PD�GHPDQGH�GH�UpGXFWLRQ�j�O¶pWDW�ODwF��M¶DSSULV�SOXV�WDUG�TX¶LO�
QH�O¶DYDLW�SDV�WUDQVPLVH�DX�SDSH���6RQ�UHIXV�GH��UHQRXYHOHU�
OHV�DWWHVWDWLRQV�LQGLVSHQVDEOHV�j�OD�SURORQJDWLRQ�GH�PRQ�WLWUH�
GH� VpMRXU� SURYRTXD�PRQ� DGKpVLRQ� j� OD�*DXFKH�&KUpWLHQQH�
�XQH�FRPSRVDQWH�GH� O¶8QLWp�SRSXODLUH��HW�PRQ�GpSDUW�SRXU�
6DQWLDJR�OD�FDSLWDOH��

&¶HVW�Oj�TXH�MH�PH�WURXYDL�OH�MRXU�GX�FRXS�G¶pWDW��7RXW�FHOD�
D�pWp�PLOOH�IRLV�UDFRQWp�HW�PRQWUp���7UqV�YLWH��j�OD�UDGLR���j�OD�
WpOp�� �HQ�ERXFOH��OH�PHVVDJH�VXLYDQW ��© /HV�SHUVRQQH��GRQW�
OHV�QRPV�VXLYHQW�VRQW�SULpHV�GH�VH��SUpVHQWHU�DX[�QRXYHOOHV�
DXWRULWpV �� VL�� HOOHV� QH� O¶RQW� SDV� IDLW� GDQV� OHV� GHX[� KHXUHV�
TXL� YLHQQHQW�� HOOHV� VHURQW� H[pFXWpHV� � j� O¶HQGURLW� R�� RQ� OHV�
WURXYHUD� ª� -H� PH� VXLV� GpJXLVp�� PXQL� GH� IDX[� SDSLHUV� HW�
FDFKp��/¶DPEDVVDGHXU�GH�)UDQFH�HVW�YHQX�PH�FKHUFKHU�GDQV�
PD�SODQTXH ��LO�P¶D�HQIHUPp�GDQV�OH�FRIIUH�GH�VD�YRLWXUH�HW�
LQWURGXLW�GDQV�O¶DPEDVVDGH�

8Q�GHUQLHU �PRW ��VRXV�OD�GLFWDWXUH���pWDQW�OH�VHXO�HVSDFH�GH��YLH�
VRFLDOH�QRQ�PLOLWDULVp��O¶(JOLVH��D�SOXV�TXH�MDPDLV�SURVSpUp��
VHV�VpPLQDLUHV��VHV�PRXYHPHQWV��VHV�°XYUHV�SDURLVVLDOHV�RQW�
FRQQX�XQH�YLWDOLWp�LQpGLWH��&HWWH�SURVSpULWp�P¶HVW�ORQJWHPSV�
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UHVWpH�HQ�WUDYHUV�GH�OD�JRUJH ��
¿QDOHPHQW� PD� ©� VDLQWH�
PqUH ª�DYDLW�ELHQ�FDOFXOp�VRQ�
FRXS� HQ� EpQLVVDQW� FHOXL� GHV�
JpQpUDX[�� 0DLV� HQFRUH� XQH�
IRLV��OD�SUHXYH�pWDLW�IDLWH ��OD�
UHOLJLRQ�QH�SRXYDLW�V¶pSDQRXLU�
TXH�VXU�OHV�GpFRPEUHV�GH��OD�
GpPRFUDWLH��3URJUHVVLYHPHQW�
MH�PH�VXLV��UHQGX�j�FHWWH�DXWUH�
pYLGHQFH ��GRQQHU�VD�YLH�SHXW�
rWUH� XQH� PDQLqUH� YHUWXHXVH��
GH� � V¶HQ� GpEDUUDVVHU��
VXUWRXW� VL� RQ� OH� IDLW� SRXU�
SURXYHU� OD� VXSpULRULWp� GH�
VRQ�'LHX��$SSUHQGUH�j�YLYUH�
KXPDLQHPHQW� HVW� ELHQ� DXWUH��
FKRVH��-¶DL�G��PH�PHWWUH�EDV�
PRL�PrPH

&H�TXH�MH�FURLV��F¶HVW�HQFRUH�
XQH �IRLV�TXH �GHSXLV�-pVXV��
MH� Q¶DL� TXH� O¶KRPPH� HW� FH�
EDV�PRQGH���SRXU�UHQFRQWUHU�
HW� UHFRQQDvWUH� 'LHX�� /H�
GRJPH� OH� SOXV� VDFUp� GX�
FKULVWLDQLVPH� RIIUH� OD� SRUWH�
GH� VRUWLH� GH� WRXWHV� OHV�
UHOLJLRQV� 6¶LO� H[LVWH�� � 'LHX�
HVW� SDUWRXW� HW� QXOOH� SDUW�� LO�
H[LVWH� HW� Q¶H[LVWH� SDV�� ,O� HVW
YLVLEOH�HW�LQYLVLEOH��,O�HVW �WRXW�
HW� VRQ� FRQWUDLUH��6¶LO� H[LVWH��
OHV��UHOLJLRQV�QH�OXL�SDV�UHQGX�
GH�JUDQGV�VHUYLFHV��(OOHV�QH�
VRQW� WROpUDEOHV� TX¶DIIDLEOLHV�
SDU�OHV�VDFUpV�GpPRFUDWLTXHV�
TXH� OHV� SHXSOHV� HX[�PrPHV��
VRQW� FDSDEOHV� GH� � SURGXLUH�
SRXU� OHV� EHVRLQV� � GH� OHXU�
YLYUH��HQVHPEOH��

3RXU�OH�GHUQLHU�DQQLYHUVDLUH�GH�PD�IHPPH��M¶DL�IDEULTXp�XQH�
DUPRLUH� j� ELMRX[�� (OOH� HVW� HQ� FKrQH� PDVVLI�� $� O¶LQWpULHXU��
GHUULqUH�OD�YLWULQH��HQWUH�DXWUHV�V\VWqPHV�GH�VXVSHQVLRQ��GRQW�
XQ�¿O�GH�IHU�EDUEHOp���RQ�SHXW�YRLU�XQ�FUXFL¿[�VXU�OHTXHO�M¶DL�
HQIRQFp�WURLV�FORXV�VXSSOpPHQWDLUHV���GHX[�SRXU�GHV�SHQGDQWV�
G¶RUHLOOH� HW� OH� WURLVLqPH� SRXU� XQ� FROOLHU�� -DPDLV� MH� Q¶pWDLV�
DOOp� DXVVL� ORLQ� GDQV�PRQ� GpVLU� GH� VXEYHUWLU� FHW� LQVWUXPHQW�
GH� VXSSOLFH� HQ� VRXUFH� GH� EHDXWp� HW� GH� SODLVLU�� &KDUOHV�
&RQGDPLQHV

���© -¶pWDLV�SUrWUH�HW�QH�VXLV�SOXV�FKUpWLHQ ª��pG��/¶�+DUPDWWDQ������S������HXURV��

&I��DXVVL�PRQ�VLWH� LQWHUQHW ��FKDUOHVFRQGDPLQHV�FRP��&I��DXVVL�© /¶(JOLVH�

FDWKROLTXH� DX� �&KLOL ª�/¶+DUPDWWDQ�� ����� � �F¶HVW� OH� UpVXPp� GH�PD� WKqVH��

GH�GRFWRUDW���2Q�SHXW�DXVVL�FRQVXOWHU�GLYHUV�DUWLFOHV�GDQV�(VSULW��/D�5HYXH�

1RXYHOOH��7HVWLPRQLDQ]H�HWF���/HV�WH[WHV�SXEOLpV�DX�&KLOL�VRQW�HQ�HVSDJQRO�HW�

SHX�DFFHVVLEOHV��$X�OHQGHPDLQ�GX�FRXS�G¶pWDW��OH�IRQGV�GRFXPHQWDLUH�GH��OD�

)RQGDWLRQ�/DUUDwQ�D�pWp�EU�Op��


